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Z EAL ] PO.Box 3547 « Brentwood, Tennessee 37024

phone 615.373.7994 - fax 615.373.7086

INDEPENDENT AUDITOR'S REPORT

To The Board of Directors of Manna Project International
Orlando, Florida

Report on the Financial Statements

We have audited the accompanying financial statements of Manna Project International, which comprise statements
of financial position as of June 30, 2015, and the related statements of activities and changes in net assets and cash
flows for the year then ended, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation,
and maintenance of internal control relevant to the preparation and fair presentation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with auditing standards generally accepted in the United States of America. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no such opinion.
An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position
of Manna Project International as of June 30, 2015, and the changes in its net assets and its cash flows for the year
then ended in accordance with accounting principles generally accepted in the United States of America.
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Manna Project International
Statement of Financial Position
June 30, 2015

Assets

Current Assets
Cash and Cash Equivalents

Unrestricted $51,226
Donor restricted support 55,220
Undeposited Funds 6,197
Accounts Receivable 3,585
Prepaid Expenses 4,901

Total Current Assets
Fixed Assets, net of accumulated depreciation

Total Assets
Liabilities and Net Assets

Current Liabilities

Accounts Payable

Accrued Expenses
Total Current Liabilities
Net Assets

Unresctricted Net Assets

Temporarily Restricted

Total Liabilities and Net Assets

See Accompanying Notes to Financial Statements

$121,129
44,707

$165,836

$0
427
$427

110,189
55,220

$165,836



Manna Project International
Statement of Activities
For Year Ended June 30, 2015

Support and Revenue
Individual and Corporate Donations
Foundation and Trust Grants
Grant Income
In-Kind Contributions
Program Related Income
Miscellaneous Income
Special Events
Interest Income
Total Support and Revenue

Net Assets Released from Restrictions
Expenses
Program Expenses
Management and General Expenses
Fundraising Expenses
Total Expenses
Change in Net Assets

Net Assets, beginning of period

Net Assets, end of period

See Accompanying Notes to Financial Statements

Temporarily

Unrestricted Restricted Total
$419,348 $22,156  $441,504
$5,500 $19,875 $25,375
$0 $75,365 $75,365
$6,035 $0 $6,035
$18,227 $0 $18,227
$4,607 $0 $4,607
$1,660 $0 $1,660
$83 $0 $83
$455,460 $117,396  $572,856
$81,949 -$81,949 $0
$401,155 $0  $401,155
$83,300 $0 $83,300
$35,730 $0 $35,730
$520,185 $0  $520,185
$17,224 $35,447 $52,671
$92,965 $19,773  $112,738
$110,189 $55,220  $165,409




Manna Project International
Statement of Functional Expenses
For Year Ended June 30, 2015

Management
Program and General Fund Raising  Total
Salaries and Related Expenses $99,146 $57,721 $25,621  $182,488
Legal $0 $439 $0 $439
Accounting $0 $3,531 $0 $3,531
Publicity & Recruitment $174 $6,249 $2,768 $9,191
Office Expenses $730 $1,624 $0 $2,354
Occupancy $32,930 $0 $0 $32,930
Depreciation $4,380 $0 $0 $4,380
Insurance $15,030 $1,395 $0 $16,425
Community Programs $119,268 $0 $0  $119,268
Donor & Alumni Relations $3,978 $0 $5,766 $9,744
Donation Processing $0 $6,532 $1,575 $8,107
Training & Development $23,199 $866 $0 $24,065
Organizational Fees $0 $731 $0 $731
Meals & Stipends $54,616 $166 $0 $54,782
Communications $6,536 $308 $0 $6,844
Supplies & Maintenance $16,486 $0 $0 $16,486
Travel & Transportation $23,694 $1,355 $0 $25,049
Miscellaneous Expenses $988 $310 $0 $1,298
Bank Fees $0 $2,073 $0 $2,073
Total $401,155 $83,300 $35,730  $520,185

See Accompanying Notes to Financial Statements



Manna Project International
Statement of Cash Flows
For Year Ended June 30, 2015

Cash flows from Operating Activities:
Change in Net Assets $52,671
Adjustments to reconcile change in net assets to
net cash from operating activities

Depreciation $4,380

Changes in Operating Assets and Liabilities:
Undeposited Funds ($6,197)
Accounts Receivable $757
Prepaid Expenses $1,651
Accounts Payable (%$2,000)
Accrued Expenses $27

Net Cash from Operating Activities $51,290

Cash Flows from Investing Activities

Purchase of Fixed Assets ($17,594)
Net Cash from Investing Activities ($17,594)
Net Change in Cash $33,696
Cash, beginning of period $72,750
Cash, end of period $106,446

Supplemental Disclosure of Cash Flow Information
Cash paid during period for:

Interest _.____$O

See Accompanying Notes to Financial Statements



MANNA PROJECT INTERNATIONAL
NOTES TO FINANCIAL STATEMENTS
For Year Ended June 30, 2015

NOTE 1- ORGANIZATION

Manna Project International is a non-profit organization that exists to utilize the passion and
energy of young people to empower developing international communities through hands-on
learning and service in Nicaragua and Ecuador. The Organization is incorporated under the
laws of the State of Tennessee.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies followed are described below to enhance the usefulness of
the financial statements to the reader.

Basis of Presentation: The accompanying financial statements are prepared on the accrual basis
and conform to accounting principles generally accepted in the United States of America and in
accordance with the principles of not-for-profit accounting.

Cash and Cash Equivalents: Cash and cash equivalents include all unrestricted cash on hand
and in banks. The Organization also considers all highly liquid investments that are readily
convertible to known amounts of cash to be cash equivalents. For the purpose of the statement
of cash flows, cash includes cash and cash equivalents with original maturities of 90 days or
less.

Fixed Assets: Fixed assets are stated at cost or, if donated, at the estimated fair value at the time
of the donation. Depreciation is provided by use of the straight-line method over the estimated
useful lives of the assets. Depreciation expense for the year ended June 30, 2015 was $4,380.

Use of Estimates: The preparation of financial statements in conformity with accounting
principles generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the reporting period. These estimates and
assumptions may change in the near future resulting in different actual results.

Income Taxes: The Organization is a not-for-profit corporation as described in Section 501(c) (3)
of the Internal Revenue Code and is exempt from federal income taxes pursuant to Section
501(a) of the Internal Revenue Code.

Allocation of Functional Expenses: Expenses that can be directly attributed to a particular
function are charged to that function. Certain costs have been allocated among more than one
program or activity based on objectively evaluated financial and nonfinancial data or
reasonable subjective methods determined by management.




MANNA PROJECT INTERNATIONAL
NOTES TO FINANCIAL STATEMENTS
For Year Ended June 30, 2015

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Contributions: The Organization is required to report information regarding its financial
position and activities according to three classes of net assets (unrestricted net assets,
temporarily restricted and permanently restricted) based upon the existence or absence of
donor-imposed restrictions.

Contributions received are recorded as unrestricted, temporarily restricted, or permanently
restricted support, depending on the existence and/or nature of any donor restrictions.
Contributions are considered to be available for unrestricted use unless specifically restricted by
the donor. Amounts received that are designated for future periods or restricted by the donor
for specific purposes are reported as an increase in temporarily restricted or permanently
restricted support depending on the nature of the restriction. When a restriction is fulfilled
(that is, when a stipulated time restriction ends or purpose restriction is accomplished),
temporarily restricted net assets are reclassified to unrestricted and reported in the statement of
activities as net assets released in satisfaction of program restrictions. However, if a restriction
is fulfilled in the same time period in which the contribution is received, the support is reported
as unrestricted.

Donated Services: Donated services are reflected as contributions based on their estimated fair
value at the date of receipt. Additionally, contributions of service are recognized if they create
or enhance nonfinancial assets or the donated service requires specialized skills, was performed
by a donor who possesses such skills, and would have been purchased if not donated. A
number of unpaid officers, members of the Board of Directors, and other volunteers have made
significant contributions of their time to assist in implementing various programs. The value of
contributed time is not reflected in these financial statements since it is not susceptible to
objective measurement or valuation.

Allowance for Uncollectible Amounts: The allowance for doubtful amounts is determined by
management based on specific donor circumstances, and general economic conditions.
Periodically, management reviews receivables and adjusts the allowance based on current
circumstances and charges off uncollectible receivables when all attempts to collect have failed.
Management has determined that no allowance is necessary at June 30, 2015.

Subsequent Events: Subsequent events have been updated through September 4, 2015, the date
the financial statements were available to be issued.




MANNA PROJECT INTERNATIONAL
NOTES TO FINANCIAL STATEMENTS
For Year Ended June 30, 2015

NOTE 3 - TEMPORARILY RESTRICTED NET ASSETS
Temporarily restricted net assets are available for future program expenses.

Net assets were released from donor restrictions by incurring expenses satisfying the purpose
or time restriction specified by the donors for program expenses.




